
2021 Managers’ Report 

Thank you all for understanding that during these unprecedented times we need to adapt and look for 

new ways of proceeding forward with our cooperative and doing business.  The decision to not host our   

Annual Meeting was again a tough one, but a necessary one.  CCT wanted to make available the reports 

that are presented at each and every Annual Meeting to all members who are interested in viewing 

them.  Our 2020 Audited Financials are also posted.  I would like to summarize a few notes in regard to 

the 2020 Financials. 

 

Consolidated Balance Sheet 

Cash     Our ending cash position for 2020 reflects several anticipated 

capital expenditures in the first quarter of 2021 

Current Liabilities Long Term Debt as of February 2020 CCT paid off our RUS/USDA loan 

 

Consolidated Operating Statement 

Local Communications services   This increase of $126,768 is billable customer revenue as a 

result of our continued growth as a broadband provider 

Network access services  This decrease in revenue comes from our continued decrease of 

Universal Service Fund (USF) support.  USF support currently represents less than 50% of our total 

revenue, ten years ago it was over 85% of the cooperative’s total revenue 

TOTAL OPERATING REVENUES  We experienced a 5% increase in our total Operating Revenues 

from the previous year  

TOTAL OPERATING EXPENSES  CCT’s operating expenses from prior year decreased.  We 

continue to look at efficiencies and economies of scale 

NET INCOME Our net income increased by over $63,768 from 2019 to 2020 

Some of our highlights from 2020 in addition to increasing revenues and decreasing expense would 

include: 

✓ Continuing to pursue growth opportunities as a broadband provider 

✓ Retiring over $390,000 in allocated Capital Credits in December of 2020 

✓ Achieving a financial position to pay off our debt with USDA/RUS 7 years early 

✓ Building relationships and partnerships that will promote the coop 

✓ Continuing to support our Smart Rural Communities 

In summary 2020 was an outstanding year for CCT!   

 

Gina Tomlinson 

CEO at CCT  

 


